
Mortgage Illustration

This document was produced for A Revilo Client on 09 May 2019

This document was produced on the basis of the information that you have provided so far and on the current 
financial market conditions.

The information below is valid on the date produced. After that date, it may change in line with market conditions.

This document does not constitute an obligation for National Westminster Bank Plc to grant you a loan

1. Lender

Lender: 
Telephone: 
Address:

 

Contact: 

National Westminster Bank Plc
01475 556 995
Mortgage Operations Business Service
Mortgage Centre
Cartdyke Avenue
Greenock
PA15 1EF

Customer Welcome

2. Credit intermediary

Company: 
Telephone: 
Address: 

Email address: 
Web address: 
Contact:

 

Revilo Mortgages
01706 509239
Revilo House
Bridgefold Road
Rochdale
OL11 5BX

richardhey@revilo.mortgage
www.revilohomes.co.uk
Richard Hey

We recommend, having assessed your needs and circumstances, that you take out this mortgage.
National Westminster Bank Plc will pay Revilo Life Limited £1,164.00 in cash and/or benefits if you take 
out this mortgage.
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3. Main features of the loan

Amount and currency of the loan to be granted:                                                 £364,745.00
This includes £995.00 for fees that have been added to the loan.
Duration of the loan:                                                                                               30 years

This illustration assumes that the mortgage will start on 01 June 2019.

This is a capital repayment mortgage where you gradually pay off the amount you have borrowed, as well as the
interest, over the life of the mortgage.

Product Description: Core Help to Buy Fixed till 31-10-24                                    Product Code: FO19889

The interest rate is fixed for 5 years and 5 months to 31 October 2024.

From 01 November 2024, the interest rate varies according to National Westminster Bank Plc’s Standard Variable 
Rate for the remaining term of the mortgage.

Total amount to be repaid:                                                                                     £593,352
This means you will pay back £1.63 for every £1 borrowed.

This amount is illustrative and may vary in particular in relation with
the variation of interest rate(s).

Value of the property assumed to prepare this information sheet:                     £485,000

Minimum value of the property required to borrow the illustrated amount:       £485,000

This loan is secured on your home.
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4. Interest rate and other costs

The annual percentage rate of charge (APRC) is the total cost of the loan expressed as an annual percentage. 
TheAPRC is provided to help you to compare different offers.

The APRC applicable to your loan is 3.5%.

It comprises:

Interest rate
A fixed rate of 1.97% until 31 October 2024.
From 01 November 2024, National Westminster Bank Plc’s Standard Variable Rate, currently 4.24%, for the 
remaining
term of the mortgage.
Costs to be paid on a one-off basis

Product Fee £995.00
Payable to National Westminster Bank Plc on application
This fee has been added to the mortgage at your request

Valuation Fee £277.00
Payable to National Westminster Bank Plc on application

Valuation Admin. Fee £75.00
Payable to National Westminster Bank Plc on application

Funds Transfer Fee £30.00
Payable to National Westminster Bank Plc at the start of the mortgage

Costs to be paid regularly
None

This APRC is calculated using assumptions regarding the interest rate.
Because part of your loan is a variable interest rate loan, the actual APRC could be 
different from this APRC if the interest rate for your loan changes. For example, if the 
interest rate rose to 9.49%, the APRC could increase to 10.0%.

The following costs are not known to the lender and are therefore not included in the APRC

A fee is payable to your conveyancer for putting in place the security. Please check the amount payable with 
your conveyancer.

The cost of any buildings insurance for your property

You will need to pay a fee to register the mortgage

Legal fees will normally be payable to your conveyancer before the mortgage starts. You should ask your 
conveyancer for details of these fees.

This product is only available if you and the Property meet the Help To Buy scheme criteria.

Special conditions: This offer of loan is only valid in relation to the purchase of a Help to Buy property from a 
registered builder. We may withdraw this offer of loan if your application to purchase a Help to Buy property is 
not accepted.

Please make sure that you are aware of all other taxes and costs associated with your loan.
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5. Frequency and number of payments

Repayment frequency:          Monthly
Number of payments:           360

6. Amount of each instalment

65 payments at a fixed rate of 1.97%                                                                                        £1,342.70

Followed by

295 payments at a variable rate, currently 4.24%                                                                    £1,714.22

Your income may change. Please consider whether you will still be able to afford your monthly repayment 
instalments if your income falls.

The initial mortgage rate is fixed until 31 October 2024 and your monthly instalments will not change during 
this period. After this date, the interest rate on this loan can change. This means the amount of your instalments 
could increase or decrease. For example, if the interest rate rose to 9.49%, your payments could increase 
to £3,064.31.

7. Additional obligations

The borrower must comply with the following obligations in order to benefit from the lending conditions 
described in this document.

You must have appropriate buildings insurance for your property for the duration of this mortgage, and confirm 
to us that you have this cover in place in order to benefit from the lending conditions described in this document. 
You are not obliged to buy this insurance from us. If you do not have buildings insurance you will be in breach of 
your mortgage terms. This cost is not included in the APRC above.

8. Early repayment

You have the right to repay this loan early, either fully or partially.

Early repayment charges are payable on this mortgage until 31 October 2024.

Basis of Charge
5% until 31-10-20, 4% until 31-10-21, 3% until 31-10-22, 2% until 31-10-23, 1% until 31-10-24

The table below illustrates the maximum charge that might apply within the specified period(s).

Date of repayment Maximum Charge for period

01 Jun 2019 - 31 Oct 2020 £18,238

01 Nov 2020 - 31 Oct 2021 £14,078

01 Nov 2021 - 31 Oct 2022 £10,281

01 Nov 2022 - 31 Oct 2023 £6,665

01 Nov 2023 - 31 Oct 2024 £3,236

The maximum you could pay is £18,238.

Should you decide to repay this loan early, please contact us to ascertain the exact level of the early repayment 
charge at that moment.
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9. Flexible features

Portability
You do not have the right to transfer this loan to another lender or property.

Additional features:

Overpayments

You can make overpayments on this mortgage.

You can overpay a maximum of 10% of your outstanding mortgage balance in each 12 month period commencing 
on completion of your mortgage and continuing from each anniversary of that date until the end date of this 
rate, without incurring an Early Repayment Charge. If your mortgage is made up of more than one part you can 
overpay up to a maximum of 10% of the outstanding balance of each part.

An Early Repayment Charge will be incurred on any overpayment that exceeds the annual 10% limit. Please refer 
to the Section above for information on Early Repayment Charges that would be incurred if any overpayment 
exceeds the annual 10% limit.

You benefit immediately from overpaying directly to your mortgage. If you make an overpayment or lump sum 
payment then the amount you owe, and the amount of interest you pay, is reduced immediately.

Regular Overpayments
You can arrange to set up, discontinue or alter a regular overpayment in writing or by telephone at any time after
completion of the loan. Your request must be received by us at least 14 days prior to your next Payment Day 
in order to be processed in time for that payment, otherwise the change will take effect from the following 
Payment Day. 

Regular overpayment amounts will be collected with the Monthly Payment and will not be varied automatically 
as a result of any change to the Interest Rate. The agreed overpayment will continue to be collected with the 
revised Monthly Payment after any such change.

Incentives
You will receive a cashback of £250.00 once to your solicitor on completion
This mortgage is eligible for cash back. This is a feature of your product. The cashback amount will be 
transferred to your solicitor with the initial release of the mortgage funds. Please liaise with your solicitor 
regarding the cashback payment when your mortgage completes.

No further cashback is applicable for any other subsequent mortgage transactions.

Additional secured borrowing
You will not be able to apply for additional secured borrowing unless you have written consent to do so from the 
Equity Mortgage provider.

Any additional secured borrowing will be regulated under the FCA’s Mortgages Conduct of Business Sourcebook
(MCOB).

10. Other rights of the borrower

You have at least seven days after we have given you a binding offer, or confirmed our willingness to be bound 
by a previous conditional offer, to reflect before committing yourself to taking out this loan. The validity period 
of the offer will be specified in the relevant offer.

If you enter into the mortgage you will have no right to withdraw.

Page 5 of 6



11. Complaints

If you have a complaint, please contact the Complaints Department at Mortgage Brain, 111 St James’s Road, 
Croydon, Surrey, England, CR0 2UW

You can find details of our complaints procedure at www.mbltest.co.uk

Maximum time for handling the complaint: 8 weeks

If we do not resolve the complaint to your satisfaction internally, you can also contact: The Financial 
Ombudsman Service.

12. Non-compliance with the commitments linked to the loan: consequences for the borrower

We expect you to:

maintain the regular repayments on your mortgage;
make and keep to arrangements for repaying the capital outstanding at the end of any interest-only part 
of this mortgage;
look after the property and keep it in a good state of repair; and
insure the property using an appropriate policy.

Where you fail to meet these (or other) obligations there may be additional costs for you where we have to 
carry out further work or incur further costs. Details of any fees and charges can be found in our tariff of fees 
and charges.

In the event of breaches of your obligations the ultimate consequence may be legal action by us to take
possession of your property

Your full obligations are set out in our Loan Terms, Mortgage Deed and the Mortgage Terms (in Scotland the 
Security Terms).

Should you encounter difficulties in making your monthly payments, please contact us straight away to explore 
possible solutions.

As a last resort, your home may be repossessed if you do 
not keep up with payments.

13. Additional information

We will communicate with you in English at all times. All contractual documents will be in English.
We will give you a copy of the draft mortgage agreement if and when we make an offer to you.
English law applies to that Offer unless the property to be mortgaged to us is in Scotland, in which case, Scots 
law applies

14. Supervisor

This lender is supervised by the Financial Conduct Authority, www.fca.org.uk.

This credit intermediary is supervised by the Financial Conduct Authority, www.fca.org.uk.

Full details of the mortgage will be shown in the lender’s offer documentation.
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